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COTTON MARKETS MISCELLANEOUS
bulk Hem. $14 60,14 80; bulk, J50-- 1

pounders and over. $13 904J14.35; pigs,'
25c to 50c lower; with desirables. $11 oJ ,

y 12 50.
Sheep Receipts, 1.000; no market to- -

day. Compared with a week ago best'
shorn lambs. $1 on to 11.25 lower, othe,-- .

International4
MNEW YORK. May 22 Bar silver,

$1.00; Mexican dollars, 76c. $1.25 to $1 75 lower; spring lambs, $2,00
and sheep, Sue to $1 0)to $3 on lower,

lower.

WEATHER BETTER
MARKET LOWER

Widespread Rains Over Belt Cause Bulge, But Reac-
tion Comes, Helped By Wave of Trade Reaction
Resulting From Restricted Credits Spots Are
Dull,.

NEW YORK. ,.M.iy 22.' Coffee 7. Rio

Market Loses Moderately on
Improved Weather and Con-

tinued Uncertainty.
Saturday Afternoon. Msv 22

Improved weather and continued ef-
fects of the reactionary nave hud mod.

16: futures steady; July $15 20; hepl
$14 89.

DanPatch
Special Horse Feederate depressing effect on prices at the

In saw-foo- ih border bags.

KANSAS CITY, May 22. Butter un-

changed.
Eggs down 1c, 37c.
Poultry, roosters, down 1c, 17c.
Potatoes 25c higher;- old $7. 75ft 8.00,

new, $10.50 12 00.

CHICAGO. May 22 Swift & Co., 1.11.

CHICAGO. Mav 22 Potatoes, steady;
receipts, 37 cars; Northern white, sack-
ed and bulk. $7.50(ti'7 .60; Maine. Green
Mountain. King and Irish cobblers,
sacked $7.25; Canadian white, sacked.
$7 0iXd7.25; new. firm: Florida barrels.
No. 1. $17.001.17.26: No. 2. $14 6IW1 15.00;
Louisiana Burbanks. sacked, $8.50.

BY GEORGE WILLIAMSON.

LIVE STOCK MARKET.
KANSAS CITY. Mav ii. Cattle. 750;

for week: Heavy steer 50 to 75
lower: medium weight. 2f.i5iV lower;
others, weak lo 25c lower; butchers and
feeders, week at 25c lower: buils slock
stuff, steady; calves, irregular; Hunt
kind. 5oo lower; other sieadv at 5nc
higher: dinners steady.

iloKS. 1.211a; light t.i medium strongto 10c higher: top, $1 60; heavv. steady;bulk, light and medium, $ 1 25'i 14 60;
bulk, heavy $13 S.'.'o H.2.i

Sn.ep, 30110 for week; all grades and
classes, steady; lambs, $2.omi3.(i0 low-
er; fat goata. $2.5iM(3.50; brusiiers. $2.00
higher.

. .

ST. LOCIS, May 22. Cattle. 1.50.V no
trading. Vor week: Steers, 25c to 7'.c
lower; yearlings, 75c lo $!. higher;cows and hulls, steady, vcalcrs 2.,,- iu
50c lower.

Hugs. $:!,'. 00; Mc to 15c lower: top,$15. oa; bull;, light and medium weights$14.7:fd U.90; heavies. $14. 25ti 14.75
Sheep. 1,000; no tiadiiii, e'or week

Spring lambs, $2.75 lower, clipped lamlH.
$1.2. lower; sheep. $1,110 tu ji 50 lower
lnihs, 16c; hulk., 15',il6c; top encs.
$10.00; bulk, $9.00'n lu. to.

CHICAGO, May 22. Cattle Receipts.
2.000; market Blow; ompared with week
ago, beef steers l.loo pounds and up
fully 5iic lower; others mostly 25c to
50c lower; yearlings and pla'in light
holding up best; heavy fat cows 5;lower; other cows, heifers and fat bulls
weak to 25c lower; bologna hulls 25c
higher; veal calves mostly 6ie to

stockers and feeders 25c lower.
llogit Receipts, 10,000; lights steadyothers weak to 15c lower; top, $1 S5

LOPI.SVILI.i:, r.j . May 22 Hogs:
Riceipls l, one, st. inly to 25- - Hiiglu r
225 pounds up $13. "5; 165 to 22i tejund1-- .

14.6o- 12" to If..', pounds. $14 00; pigs.
$10.60112 00' thrownil's. $ (l 25 d vn

Cattle; Receipts 250, slow. Heavy
steers. $12 OOtfi 12 75- beef steers. $8 50
'11 12.Mi; heifers. $8 r.O'.p 13 00: cows. $4 7

(1( 10 50; $9 001 10.75; stol'keis.
$7 noli to.oo.

Sheep: Receipts 250, active. Lambs.
$18 00-- sheep. $lw 0t i.own.

PRICE CUtTINGTS"
NO CAUSE FOR ALARM

ST. Ul'IS, May 22 There Is no
cause for financial a'arni In the present
nation-wid- e price s'n hlr ei i

according to a statement today by Rich-
ard S. Haucs, (,f this city. i. csi.letii of
the American Banker:" association

Conflict of Influences Rnl Inability
mijiih jubi now mucn weightshould be (riven to certain develop-ment! made the oast week fn tha rrttrtn

market one of the notable ones of the ROAD SERVICEFREEiraaers were still In a
as to whether the apparent

Wave In nricen nnrl kmlnin
activity, attributed largely to effects of

TO OUR CUSTOMERS
CHICAGO. May 22. Butter, lower;

creamery, 42ft 54 c.
Eggs, lower; receipts, 15.284 cases.

Firsts. 404i41o: ordinary firsts, 36Ai37c;
at mark, cases Included. 38W40c; stor-
age, parked extras. 43'd43c; storage,
packed.) firsts. 4242c.

Poultry, alive. lower; fowls, 33c.
I CALL

and appreciation of the difficulties of
making more than a moderate crop
have olsciuraged tellers, especially as
options continue at discounts compared
with spots and the holders of the lat-
ter are not expected to quit cold and
put themselves at the mercy of the
buyers.

The spectacular development of the
week was the outburst of price reduc-
tions In certain lines of business, with
the accompanying effects of disturb-
ing confidence in the entire business
fabric without additional shaking
down. The. most serious reductions
have been in lines where restricted buy-
ing by the consumers and the reduc-
tion of loans by the banks could be
felt first, with dumping of stocks of
goods by speculative holders generally
credited. There was semldemoralifca- -'

tlon for a time in the security markets
as well as in grain, which was appar-
ently due to practically the same tight-
ening of money. From across the sea
came advices of some kindred effects
and Liverpool was anything but opti-
mistic and Manchester failed to be
stimulated by the settling of their labor
trouble. The contention that the trou-
ble was not serious enough to shake
the genuine foundations for continued
business activity, but was largely on

Good Quality Tires Require
Little Service

HOOD AND
SILVERTOWN CORD

TIRES
911

JNO. F. CLARK
&C0.

NEW ORLEANS NEW YORK-MEMP- HIS

COTTON, STOCKS,
GRAIN, ETC.

ANY TIME

BuvKeeos

NEW YORK. Mav 22. Butter, steady;
creamery, firsts, 57f((60. Eggs, weak;
fresh gathered, firsts, 43i'45c. Cheese,
steady; average run. 27W30c. Poultry,
alive, easy; express broilers. 40fd70o;
fowls, 4"o: turks, 30c; dressed, steady
and unchanged.

SAVANNAH. May 22. Turpentine,
firm; 178; sales, 140; receipts. 87;
Fihipments, 51; stock. 1,056. Rosin,
firm: sales, 963: receipts, 716; ship-
ments, 600: stock. 18.017. Quote: B.,
14.30; p.. 17.35rl7.4&: E., 17.50; K. G.,
17.50rTM7.55; H. I.. 17.60; K, 17.75; M..
17.9lMi-18.no- N., 18. 25(ft 18.30; W. G.,
18.50ftl8.55; W. W 18.80.

ST. LOUIS, May 22. Poultry Hens,
31c; others unchanged. Butter, cream-
ery, 54c; eggs, unchanged.

m m

u'"n umuy, loiiowea ny a slight tem-
porary recovery and then by a sag-
ging which carried prices to the bottom
by closing time. News was not appar-
ently Important enough to occasion much
nf tlon by the lending Interests and theyseemed to be hoping that better cropaccounts will be coming for the next few
days. ' A very sensational private cropcondition report was given some circula-
tion after the close, percentage being
given as 64, without any acreage in-

creases, but nothing indicated that It
was known beforo the bell rang. li
conflmied by the official report, due
about June 2. there Is probability of
some lively doings, for such would be
several points below the lowest first
report on record.

At the close futures In New York
were steady and 23 to 40 points to the
bad. New Orleans left off 30 up to 34
down, the May position there being
supported on the report that holders of
the few- longs left will demand the
actual.

Liverpool will remain closed MonHay.
The spot markets were generally a

shade lower, with sales small. New Or-
leans sold 283 bales at 25 points lower,
but Memphis made no change and sold
300. Dallas was down 30 and sold 800
bales, little Rock sold 78 and reduced
quotations 60 points and Houston sold
46 bales at 26 points off.

MEMPHIS COTTON.
Memphis cotton closed steady and

unchanged. Middling, 40.50c. Sales 300
bales.

Today. Prev.
Ordinary 18.00 18.00
Good ordinary 22.00 22.00
Strict good ordinary 27,00 27.00
Low middling 31.50 31.50
Strict low middling 37.60 37.50
Middling 40 50 40.50
Strict good middling 42.00 42 00
Good middling 43.00 43.00
Strict good middling .... 43.75 43.75
Middling fair 44.50 44.50

Yellow tinged, 200 to 600 points lower;
blue stained, 30 Oto 1,050 points lower;
yellow stained, 300 to 1,050 points lower.

DAILY INTERIOR.
Middling.

Tore. Ret. T'd'v. Yes. Stock
Memphis, sty... 2,267 40.50 40.50 299,499
St. Louis, sty.. 145 40.50 41.00 16.117
Augusta, dull .. 978 41.75 42.00 90.672
Houston, sty 1,668 40.00 40 25 255,621
Little Rock, qt.' 140 40.25 40.75 30,609
Dallas, sty 39.90 40.20

Total receipts today 5,188
Same day last year .... 6,742

Spot sales: Augusta 346, Dallas 800,
Houston 46.

DAILY COTTON STATEMENT

The btwaCCTwfo bwvsfor kcsn- - ' Valley Tire & Vulcanizing Co.
848 UNION AVENUE

K. C. XKWM.VX, rrr.1. J. A. CRAWFORD, Sec-Trea- s.

m

We have added additional wire
facilities and can now offer to
the Memphis trade an unexcelled
quotation and order service to
New Orleans. New York and Chi-
cago. All huninese transacted di-

rect with our

Pnttnn ISatisfaction From Start to Finish

rather than fry to a che mar
keC, la the man who makes mooer
on Uated atocka ami bond in the
long nnu

The Kriebet Plan of bavin for
koepa k proving profitable to Larfe
numbers of investor.

U enables yon to control five times
the voiomc that would be poesibl
on ft cash baaia, yet you are not
subject to margin calls, becmuae it is
an outright purchaae.

Ton get aU dividends while pav-ft- n

, and your money become pro-
ductive as earned, without waiting:
fur a Urge sum to accumulate.

Send for full information, and also
ask for our vest pocket dictionary of
rHnandal Term. Every in vet tor
should haw ic Address Dept. 1.

WEEKLY FIGURES.

INTERIOR MOVEMENT.
to May 21:

60.070
S6.355

Weekly at 41 towns
Receipts this week .

Same week in 1919
Same week In 1918

MEMPHIS OFFICE IN
FALLS BLDG.

26 NORTH
FRONT ST.

PHONE MAIN 607,

Your Patronage Solicited.

with 1919
with 1918

64.818
46.285
14,748
74.252

141.231
108.694

Decrease compared
Decrease compared

Shipments this week
Same week in 1919

restrictions and htfrher monev
rates, should be given dominant placeas a value determinative or give pref-erence to the serious handicap underwhich the new crop Is starting. Forthe time being advantage has been alittle on the side of the former, but
probably because the bulk of tradingactivity has come from that element
called professional. which takes Its
first clew nearly all the time from what
happers in the stock market. However,it In quite significant that pressure hasbeen limited to acceptance of some
profits and playing for quick dips, with
due sense of appreciation for the dan-
ger of belrg caught when the short
crop possibilities get a proper hearing,for It has pretty generally assumed that
making a large crop this Beason Is a
slim possibility.The period closed with futures In
New York from 15 to MB points net
to the bad, while New Orleans closedat a loss of 11 to 125. There was earlyIn the week an upward swing which
carried some positions to new highs,but sharp reaction followed, and then
recovery before the close. The expira-tion of the May option In New York at
380c, after selling as high as 42.98c
earlier in the week, furnished a little
feature, the issuance for several thou-
sand notices a short while before en-

abling belated shorts to thus protectthemselves.
In the spot department sales were

generally light and a measure of them
came from people who were willing to
make concessions in price, resulting in
some reports that spinners were show-
ing more interest in the actual. Best
information, however, was that theyare just as Indifferent as ever as to
the wealth of low grades and the bur-
den Is still on the South. Some re-
vision of grade differences took place
and quotations were as a rule reduced,
varying from 150 points to an advance
of 50 in Augusta, and 25 in New Or-
leans. Middling upland white cotton
ranges from 40 to 42 cents.
Weather Turns Better.

Nature was not any too kind In her
dispensation of the weather, and for
the ftrst half of the week was quite
unfavorable, although turning better
Inter. There were heavy rains over a
large part of the belt, preceded bv low
temperatures, resulting in Increased de-

lay, although the rains were nerhans
more favorable than otherwise in most
of Texas. The week closed with the
elements more disposed to settle, hut
with field work still out of the questionover a large part of the belt, worst
conditions probably being In the cen-
tral valley section and Northeastern
Texas.

The weekly summary of weather was
bullish, but wns followed by liquidation,the inspiration seemingly being the
character of business news earning to
hand at ,the time.

The next few days will see the
oming of private condition reports, as
Tuesday is the last dav to be Included,
and they are expected to be bullish.
Predictions are that the percentage will
approximate that low record of 69.5,
made by the first report for the season
of 1917, which would be regarded as
very bullish, In view of labor conditions
and the probabilities of acreage beingless than last year. Fear of tho report

66,979
34.442

1919
1918

with
with

the surface and would be followed by
more stable conditions, did not obviate
the use of developments as an offset
for the news from the fields-- .

That Trade Reaction.
It la' contended by some observers

that the ultimate of this present effort
to reduce stocks, whether voluntary or
forced by money conditions, will be
bullish on cotton, as more reasonable
prices would naturally encourage con-
sumption, the shortage of goods In the
hands of consumers being admitted the
world over. There is, however, the
possibility that the reaction may ex-
tend further than anybody now an-
ticipates and bring unexpected liquida-
tion by holders of the low grades of
raw material, although such is hardly
calculated on yet. What has happened
so far does not Welp the ultimate con-
sumer' much, although it may unsettle
some of the enormous profits which
have been reaped by the manufacturers
and some of the distributors. At best
there is perhaps no chance for prices
to Work higher than they have been,
even though they do not get much
lower until the world shall have come
back to a larger production of neces-
sities. Cotton is not thought to have
gone to the heights reached by many
other products, even some of the ne-
cessities, and if the crop proves a
moderate or short one there may be
interesting developments during the
next few months.

In the local market sales for the
week totaled 8,700 hales, but most of
this was in a few lots sold at a sacri-
fice by holders who were evidently in
need of some money. The prices re-

ported evidently afforded basis for the
radical revision of quotations on Fri-
day, when there was a cut of 600 points
on ordinary, varying from that up to

Same week in 1918
Decrease compared
Decrease compared

Stocks this week
Same week In 1919
Same week In 1918

,...1.076.708
1,318,265

984,341
1919 ' 242.557
1918 92,367

withDecrease compared
Increase compared with

UUUUII

Seed
Triumph.

Wannaniakc-r- -

Cleveland.
Half and Half

King's
'

Improved.
Cook'

Improved.
Other

Varieties.

Cotton Seed
Carolina

Grown, Pure,
Tested, Hound.

Wir. IMione
or Writo

Backs, Tons or
Carloads.

i

SPINNERS' TAKINGS.
American.

Liberal Advance, Made on Cotton; Correipondence Solicited.

R. T. POLK COTTON CO.
8ucceor to Polk eV Barksdala.

COTTON FACTORS.
89 South Front Street. Memphli. Tenn.

Week, 1920 .

Week, 1919 .

Week, 1918 .
1918

1,772
5.089
1,772
6,089

1919.
342

1,767
342

1,767

All kinds.
268,610
276,255
259,441
330,543
346,212

13,878,048
10,684,360
12.339,120
14.656,713
15,490,200

. . 149.000

.. 183,000

.. 178.000

.. 183,000

.. 241,000
...10,514.000
... 8.814,000
...10,184.000
..11,698,000
..11,900,000

Week, 1917 .

Week, 1916 .

Season, 1920
Season, 1919
Season. 1918

1920.
Rets, today, net 320

Gross 2,257
Since Friday.... 320

Gross 2,257
Sin. Aug. 1, net 599.067

Gross 1,122,130
Ships, today.. 2,778
Since ivg. 1,841,761
Stock On hand 299,499

648,439624.977
843,017 1,316,105

e arrow wmiat m roM cbamPUat .Purify brand 5 d- - Th bfmninf of a good croperiwe ther-Graham-Oli- ver Co.Season, 1917

Season, 1916
3,992 4,752

742,079 1,091,171
259,006 360,731

NORTHERN SPINNERS. Cotton Factors
(Member of Menphli Cotton exchange) ,

LIBERAL ADVANCES ON CONSIGNMENTS
n MONROF AVE. MEMPHIS- -

2,224,079
1,938.376
2,689,129
2.574.369
2,737,320

To May 21, 1920 .

To May 21, 1SI19 .

To May 21, 1918 .

To May 21, 1917 .

To May 21, 1916 .

60 points on middling. A slight re-
vision was made earlier in the week.
Buyers returning during the week from m

COTTON ON SHIPBOARD.
To May 2-1-

the mill districts report absolutely no
interest on the part of spinners, so it
looks like the holder will be compelled
to exercise more patience.

Reports from this territory are still
very bad and this district Is perhaps
tho worst In the entire belt. An as-
sured reduction In acreage Is due to
the lateness, to continued rains and the
labor situation, while chances also favor
less area planted to staple cotton than
expected.

For Gt. Britain 36.261 73,707 25,052

Other countries 102,643 38,438 31.762

McCRAW, PERKINS s WEBBER CO.
COTTON FACTORS

LIBERAL ADVANCES OX CONSIGNMENTS.
510-020-2- 2 FALLS BLDG. MEMPHIS, TENN.

DAILY PORT MOVEMENT.
Middling.

Tone. Ret. T'd'v. Yes. Stock.
N. Orleans, qt. 1,205 40.25 40.50 325,623
Galveston, qt... 1,085 41.00 41.00 214.660
Mobile, nom. .. 90 40.50 40.50 6,110
Savannah, qt. .. 1,608 41.50 42.00 79,707
Charleston, sty. 118 40.60 40.50 247.133
Wilm'gton, nom 12.40.00 44,846
Norfolk, qt 233 40.50 68.151
Baltimore, nom 41.50 41.50 6,142
New York, qt 40.50 41.00 46,162
Boston, qt 659 41.00 43.00 3.943
Philadel, qt. ... 275 40.75 41 25 8,435

Total receipts 5.185
Total last year 12,192

CONSOLIDATED PORT.
'1920. 1919. 1918.

Rets. 1 day.. 6,185 5,823
Kx. Gt. Brit 3,300
Kx. continent. 6,679
Kx. Jap. Mex 163
Total stocks.. 1,089.083 1,281,658 1,263,986
Total rects. ..6,888,079 6,377,490 5,861,659

High -- Grade Seed Corn
Tennessee Red Cob, Hickory King, Mosby's Prolific,

Mexican June, Reid's Yellow Dent, Iowa Silver Mine, ,

Boone County White, Purity's 90-D- ay White,
Purity's 90-Da- y Yellow.

Cow Peas, Soy Beans, Velvet Beans, Millet, Rapfl,
Cane Seed, Sudan Grass, Seed Peanuts.

READ OUR CLASSIFIED AD ON PLANTS

Purity Seed Company
PROMPT AND R'JUABLE

122 S. Main. Memphis. TttW
BETWEEN CHISCA HOT. AND BEALE.

Total 18S.SI' JU.lia nn.oii
Total last wk. 134,708 103,693 66,444

VISIBLE SUPPLY.
Week ended May 21.

Stock at Liverpool ..1,184.000 616.000

Sock at London 11.000 12.000
stock nt Manchester.. 192.00.0 74,000FROM WALL STREETGRAIN MARKETS
Total Gt. Britain stk.. 1,387,000 6O2.000
TV,tl nnnt stock 659.000 315.000

R. B. Nebhut Cotton Co.
COTTON FACTORS

110 South Front St. Phone Main 2200. Memphis, Tenn.

Total Euronean stk... 204,600 917,000

Foreign ext.. .6,858,852 4.296,644 3,642,445

rs it
'M W. J. ABSTOIM HUGH WYNNE
'! fn m hum A n 'niiini 4& a

TOMORROW'S ESTIMATED.
1920. Last Wk. 1919

N. Orleans . .l.OOOro 2,000 2.669 4,399
Galveston . .,1,000(3(1.500 2,522 4,854

NEW YORK COTTON.
NEW YORK, May 22. The cotton

market onened barely steady at a de

ab5 un. mmiE & uu.

Ind afloat for Europe. 118,000 26.000
Am. afloat for Kurope 308.524 261.462

Kirypt, etc. a'fl't, Eur. 61,000 40.000

Stk in Alexandria .... 111.000 327,000
Stk. In Bombay 1.223.000 1,049,000
Stk. In IT. S. PortH... 1,092.666 1.266.007

Stk. In U. S. interior 1,076.708 1,318,265
Total expts. today.. 2,600 25.069
Total visible supply. .6,039,228 6,228,803

American:
Liverpol stock 963,000 325,000
Continental stk 564.000 287.0O0
Total American .4,119,220 3,629.803

Kast Indian, etc:
Liverpool stock 281,000 191.000
Continental stk 95.000 28,000
Total Kast Indian ...1,920,000 1,699.000
Decrease comp'd with last wk... 63.579
Increase comp'd with 1919 8. ' 425

Increase comp'd with 1918 1,977,661

CROP IN SIGHT.

m COTTON FACTORS
cline of 5 to 60 points, generally 22 to

Trading Light in Stocks and
Tendency Irregular

'

Around Close
NEW YORK, May 22. Trading was

light but a steady tone ruled in todav's
stock market with occasional profit tak-
ing. The oil shares were especially re-

sponsive to Mexican advances, and allied
Issues, such as motors and their spe-
cialties, also made moderate gains. Rails
and equipments improved on the bet-
ter transportation outlook. Sugar, to-
bacco and leather stocks registered vari-
able advances. The market became un-
settled In the dealings on selling of sev-
eral of the high priced industrials,
Crucible Steel reacting sharply. The
closing was Irregular. Sales approxi-
mated 300,000 shares.

Range of prices on the New York
stock exchange, with previous closing
bids, furnished by Shepard & Cluck,
Falls building.

J 8 SOUTH FRONT STREET MEMPHIS, TENN.

Nervousness in Corn, But
Market Appears in More

Stable Position.
CHICAGO, May 22. Although muchnervousness manifested Itself in thecorn market today, wild liquidation ap-

peared to have been halted. Calls for
heavily increased margins tended toexercise a sobering effect and therewere signs that many influential Inter-ests regarded the drastic declines as
having sufficiently discounted for atleant the time being all bearish condi-tions. Opening prices which rangedfrom 24c lower to 3'ic advance, withJuly 1.58 to 1.61 and September 1.52 to
1.53, were followed by slight gains allaround and then a general Betback toabout yesterday's finish.

Oats were strengthened by word ofliberal export buying. After openingVac off to c advance Including Julvat 8,c to 86c, the market haVdened
somewhat and then eased back
rKl1Ylalon.H ilke Krain showed

steadiness.

a points lower, under a renewal of
scattering liquidation and local pres-
sure promoted by .reports of a very
small trade in cotton goods at first
hands, talk of increased offerings of
low grades in the Southwest and more

EARLY'S
detailed reports concerning the recent
severe break in Egyptian cotton. There
was a good deal of covering for over

OILLARD & COFFIN CO.
COTTON FACTORS

718 FALLS BUILDING. MEMPHIS

CORRESPONDENCE INVITED.

the week-en- however, while there was
919.1some trade buying on the decline and 1918.

6,938,419781after selling at 37.70c for July and 34.65c 6,323,

To 'May 21
1920.

Port rets... 6, 882,894
Overlund
movement 1,231,320

Kst to S.
mills 2,992,000

Inter. Btock
exc 274.661

1,312,811 1,501,326

3,114,000 3,288,000

for October there were rallies to 37.9nc
and 34.95c for these positions. This
cairled the market back to about last
night's closing figures with October
selling five pointB net higher.

Close Bid.
IHIghiI."W. ITdy. IPrev.

621CI
Total Ins't. 11.380.875 10.3Open High Low Today Prev.

649
241
319
032

11
653

W!Sll!Ei!EF,!!!!l!l!E!OT

eAiftER 8i mmm go.
COTTON FACTORS

14 S. FRONT ST. MEMPHIS, TENN.

1.81' 1.78 1.78 180

A. I. C. 83 82 82

Am. Beet Sugar 88- 88 88V4
Am, Can 374 37 37
Am. C. and F. ..131 131 130
Am. H. and L.pfd K8H 87 S8V4
Am. Loco 9154 90 904
Am. S. and R. ..I 67

1.79
1.58
1.52

83
33
89
37

130
87
90
56

125

1.61'A 1.64 l.&Ti 1.68

629, S49
ll.357.6ii4

91.699
247,609

95.38
11,906.973
.1,008.634
. 23.271
. 730.124
. 308,197

1.53 1.46 l.i& it 1.4914

Wk'a Ins't.. 61,723 H9,
Mon's Ins't.. 189,279 331,
Per cent
inslKht 89.

T tl crop 11.639,
Increase compared to 1919
Increase compared to 1918.
Iecrease compared to 191

Iiecreuse compared to 1916

1.00 1.01
5 ,S7

73 .74
Am. Sugar 125'4124.412414!

M .96V4 l.noVj
U .X5 .85

74 .73Vi

The earlv rallies met renewed liquida-
tion and prices broke 50 to 60 points
from last night's closing figures later
In the morning with July selling at
37.35 and December at 33.37. There
was trade buying at thfs level and a
flurry of covering which caused closing
rallies of some 20 to 25 points. Last
prices were steady.Futures closed steady at decline of 23
to 40 points.

Close
Open. TTIph, Lw. ToOnv. Vr

Jan. ... 32.80 33.05 32,55 32.75 33.15
March . 32.25 32.60 32.05 32.25 32.65

July ... 37.70 37.90 37.35 37.75 37.93
Aug 36.70 36.95
Sep 35.20 35.45

7..Am. S. 'fob 87 '4 85

Corn-Jln- y

..
July ..
Sep. . .

Oat-Jla- y

..
July ..
Si p, ..

lJork
July ..
Sep. ..

July ..
Sep. ..

(lbs-Ju- ly

..
Sep. . ,

9292
56

92
5634.02

35.00
06
78V4

34.15
34.55

HWEEKLY FORECAST SAYS
SOME SHOWERS PROBABLE110Mi!110

35.00 35.25 34.00
35.25 35.00

20.85 20.97 20.80
21.65 21.85 21.60

18.25 18.32 18.02
19. UO 19.05 18. SO

20.80
21.65

20.85
21.60 I 31

J. T. FARGASON CO.
COTTON FACTORS

115 S. FRONT ST. MEMPHIS, TENN.

87Vi!

93
55
78

154
110

31
87

111
65
32
33
30
32
61
29

114-- MAJtiiirArniean m

112M.
31M
88 Vi

115
6!H
33
34V4
30

87Vi
115

65
32'

18.02
18.80

18.20
19.00 Oct. ... 34.75 34.95 34.32 .34.67 34.90

jm. r. ana r. ..
Ana. Copper ....
Atchison
A. , G. and W. I.
Bald. Loco
B. and O
Beth Steel "B" ..
Can. Pacific
Cen. Leather ....
Chi., M. and St. P.
Chi., R. I. and P.
Chino Copper
Coca-Col- a

Ches. and Ohio..
Col. Fuel and I...
Corn Prod
Crucible Steel .

EARLY-STRATTO- N CO.
64
32
33
30

33
Dec. ... 33.57 33.93 33.30 33.60 33.88

NEW ORLEANS COTTON.
NEW ORLEANS. La.. May 22 Cot MEMPHIS, TENN

W PATTERSON TRANSFER COMPANYton declined In a moderate way today 100IBS.NET90
124

30
32
61
30
90

121
49
11

141
25
59
72

Cuba Cane Sugar 49

30
91

127
50
n
26 vi
60

29

90,
121

49 V4

11 Vi

'25"
59

11

rSTABLISHT 1P5G. M YPARS O" OUBUC SERVICE.

CARLOAD DISTRIBUTION A SPECIALTY

All Goods Handled Direct From Car to Warehouse
Save Cost of Handling One Way

140

WASHINGTON, Mty 22. Weather
predictions for the week beginning Mon-
day, are:

Middle Atlantic States Showers early
in week; jfenerally fair thereafter with
nearly normal temperatures.

South Atlantic and Knt Gulf States
Orejisinnal sbnwers during week, al-

though mostly fair middle of week.
...,, iy r"r'na! temiiera'urcs.
West Gul fStates Showers early In

week, and a;ain after middle of week.
.Nearly normal temperatures.

Ohio Valley and Tennessee Generally
fair first half of week; ooaslonal show-
ers second half. Temperatures some-
what below normal first half; nearly
normal second half.

BANDIT CAPTURED .

TI'I.SA. tiki:... Mav 22. Thomas S.
Casllibcrry. alius J. S. Hisbo. who

with J.Vi.nno payroll of Amer-
ican Kxpross company, of St. Louis.
Mav 3, bus leen arrested here.

25
59

CHICAGO, May 22. Wheat No. 2
hard, $2.81; corn No. 2 mixed, $1.90
C'l.Hl: No. 2 yellow, $1.3aM.l; oats No
2 white, $1.00'iiil.03; No. 3 white 99c
(nMVk- Kye No. 2, $1.95(fi 1.98; barlev.
malting one car, $165; timothy sei'd
nominal; clover seed nominal; porknominal; lard, $20.05; ribs, $17. 25ff 18.37.

KANSAS CITY, May 22. Close corn
May, Jl.illl; July, $1.54; September.
$1.46; December, tl.2'..

KANSAS CITY, May 22. Cash wheat
unchanged to Sc lower; No. 1 hard $2 78
5(2.90; No. 2. $2.75f,2.88; No. 1 red,
$2.7M(2.78; No. 2, $2.75.

Corn, 2ri4c lower; No. 2 mixed, $1.81
(fil.86; No. 2 white, $1.925j,1.94; No 2
yellow, 11.87ft 1. 89.

Outs, lc to 2c lower; No. 2 white
$1.07; No. 2 mixed, $1.04(6 1.06; No 2
red, fl. (ib fa 1.07.

Kye $l.H0fi 1.92.

34

'60
82

71',
34
58
50
82
65

121

I'.rie
Gen. Klectric ....
Gen. Motors ....
Goodrich Co
Gt. Nor. pfd
Gt. Nor. Ore Ctf.l
Gulf States Steel
Insp. Copper ....
Int. Mer. Mar. pfd
Int. Paper
Inter. Harvester.,
Kennecott Copper.
LooseWiles Com..
L. and X
Max. Motors

60 Vi

82
65 66

61
83
66

'26 "
45

25 25 Z ii

COUNTRY MERCHANTS
We pay thp highest cash prices (or rags and bags. Ship us all you
have, for rpariy money.

SANITARY WIPING & BAG CO.
SIO South Orleans 8t. Phone Walnut 20fl.

45 45V4
98

23
170Mex. Pet 172 II 70

19Miami Copper
Mldvale Steel
Mo. Pacific

19
41
24

20
41
24
67

28

N. Y. Central
X. Y., X. H. and

41
23
66

27

'72
39'
3S
31
28

LARGEST COTTON PICKERY
IN THE WHOLE WORLD

M'CALLUM & ROBINSON
BUYERS OP IRREGULAR COTTON

Phcne W. 312. P. 0. Box IB J.
Merrphie.

A Perfectly Balanced Ration
No Excess of Any Nutrient

Easy to Digest
No Overwork to Digestion No Waste

Fattens Hog Quick!
Finishes Them 30 to 60 Days Sooner

For Growing Pigs
Carries Pigs From Weaning Time to Market Time

For Brood Sows, Too
Encourages Good, Prolific Litters

under continued favorable weather con-
ditions in the belt. The opening call
brought decline of 4 to 23 points after
which the market reacted on private
accounts of heavy rains in the eastern
belt, going to advances of 7 to 1 points
over yesterday's close on the most,
active months. The weather map failed
to show any moisture of consequence
anywhere In the belt and after Its
posting prices fell of again, this time
to net declines of 22 to 27 poln's. July
dropped to 37.50c and October to ?l.5m

offerings increased following the
forecast of continued dry weather for
the entire cotton reuion and prices were
sent 42 to 49 points under the finals of
yesterday. July touching 37.28 and
October 31.38. During the last half-ho-

of business shorts took profits en
h large scale and their buying gave the
niaiket a firmer tone and brought
about partial recoveries, the close beiiii;
at net declines for the day of 14 lo 31

points.
Spots closed quiet at decline of 25

points. Ordinary, 22.75c: good ordinary,
24.75c; low middling, 31 25c; middling.
40,25c; good middling, 44.25c. Sales on
the spot 283.

Futures closed steady at advance of
30 to decline of 34 points. - Close

ner, fTUh I e T"''"V
Jan. ... 33.06 33 06 32.67 32.80 33 07

March . 32.68 32 611 .12.13 32.37 32,5
Mav ... 40.50 411.6H 40.35 4". 35 la 0;,

Julv ... 37.70 37.85 37 25 37.40 37 71

Oct. ... 34.65 34.82 34.30 34.58 34.72
Dec. ... 33 60 33.77 33.25 33.53 33 70

SUGAR.
NEW YORK. May 22 Raw sugar,

strong; centrifugal, 23.57c. nominal: re-

fined, firm; fln granulated. 2n.5ndi
26 lute. Sugar futures were less iicilve
after yesterday's violent break and the
undertone was steadier. ()eiiing prU'.--
we:e 25 points lower, hut the market
rallied pa.tiilly on a fair den and from
trade llileres's a'l'' tile cl uing was five
to ten points m". ,ve.

72 i. immi & co.

171
19
41
24
67

27
89
72
39
38
31
28

110
17

116
81
87
30i,
92

39

39'i
31
28

27
88
71
39
39
31
28

110
17

114
81
87
31
92
21
63

Hartford
X. and W
Xor. Pacific ...
Ohio C. Gas ....
Pennsylvania . .

People's Gas ...
P. and W. Va. .

Pullman Co
Kav Con. Copper
R. P., N. Y. ...
Heading
Hep. I. and S. .

Sin. O. and R. .

Sou. Pacific
Southern Ry. ...
S. S. Sttel & Iron
Stude. Corp
Tenn. Copper . . .

116
S2
88
32
92

115
81
87
30
92
21

lrwin-Leatherm- an

Cotton Co.
32 FALLS BUILDING

.Memphis, Tenn.
Liberal Advances on

COTTON FACTORS
Staples and Bender Cotton a Specialty

22 South Front St. Memphis, Tenn.

SHIP BY TRUCK'
Ami 1 ' sure yor.r

64 62

21
63
62

9
45
40

Texas Co 46 45U
Texas Pacific 4ISI 40

Memphis District.
Memphis, Tenn., May 22, 1920.

High. Low. Free.
Bolivar, Tenn pt. cldy. 87 65 .00
Brownsville, clear 84 67 .00
Covington, clear 85 6S 00

liyersburg, pt. cloudy.. 83 68 00
M KM PHIS, clear 84 73 .00
JCilan, pi. cloudy 86 66 00
Nashville, clear 80 64 .00
Batesvllle, Miss., clear.. 90 70 .00
Clark.sdale, clear 90 68 .00
Corinth, pt. cloudy 88 66 .04
Greenville, clear 88 68 .00
Hernando, clear 87 69 ,00
Holly Springs, clear 88 67 .12
Tusc'umbia, Ala., clear.. 81 66 .21
Osceola. Ark., clear 84 66 .00
Marianna, clear 88 68 .00
Wynne, clear 90 70 .00

Average 86 68 .02

COTTON REGION SUMMARY.
Temperatures were mostly seasonal

over the eastern half and slightly above
over the western half of the cotton re-

gion. Light scattered showers occurred
east of the Mississippi river.

MONEY.
KW VOUIC, May '2, Mercantl e

ji.,'er. TV l'elta:i.' K'rnmr: steriii.
60 day Lies, 3 Kn. 1" .niver. ial
bills on banks, .1.80: commercial (ia-- iv
bills, 3 79'i..; demand. 3Sip cables,
3.85. Kiancs. dennn 1. I vis, cables,
13.66. Be!i.-a- francs, 13.22;
cables. If. 20. tiinalers rt.'i?'and. .) ;

cables, Ilfi'jj lir lemancl, l.i,"7;
lies, 13.0.-,-

.
Maik .jc"i!,:.,l, 2 3'' ,.;!.-- .

'i K. Govemm. .1. l.x.i.,.4, firm, rail-
road bo:idj ;S.euUy.

Tobacco Products., Mt 62l4i 60i2
I'nli.n Pacific . . 114V4113-V- ll.R4

19I'nltcd Fruitr S Ind Alcohol 83' 82

62
9

45
40
63

114
195
82
92
91
67
70
45
49
17
95

W.A.Gagc&Co.
COTTON FACTORS

i Floor Fulls Htiililliin,

ti'iii'k is cfuiipcil
viih ;i !! watcr-- i

'if
P. S. Rubber 93: 92!
f. S. Steel D2i 9',

I'tah Coppi "
yr.-ijir- Chem..1

82
in
91
67

'46!46'W t. U'ee'ric ... 16

While Motor 50 4949 f V'iniliis, 'fenn.

Manufactured, Sold and

Guaranteed iy

Early-Stratto- n Co.
Wholesale Grocers, Grain, Hay and Feed Dealers

MEMPHIS, TENN.

Wil'.vs-Over'.an- ..I I7 17l 17
Pa n Amor 98 97 97

Total sales 325,000 shares. mi'S ".' ill;
: .

Clc'i...N .
. 0 ii.

NEW YORK. Mav 22. Closing pries;
T..aay Prv

Crsh 19 ih
M'iy I:i 11. i'i n .'iii ri ,1 i

June i'i en s.7,',
July 18.884; 18 91 lv 'nii, Ij.
Avgusi 18 :mii !i 00 18 vi;,, 19

September ! S 18 98 19 ini'o
Oc.ober 18 ,V."( 18 Ml IS r. 'Sr l -

'c enuier 17 2"'i, 18 01 lj.2iii 17.7
December 17 itdi :7 90 17.00 j 17.

Total sale J, 10.4o0, tune film.

(TV.

i u.lcu Cotton Co.
iOTTON FACTORS

liiloii Ave. Memphis
v.. H. HOUSTON, Pres.

J. L. HARRIS. Vlce-Pre-

B. M. SHEPARD, Sec-Trea- t.

BOND CLOSE.
NKAV YORK, May 22 Liberty bonds

final prices: 3s. 92.10; first 4s, 83.70:
("conrl 4s. 83.90; flrt 4s 86.00; seconl
'", 81.20; third 4s. 88.40; fourth 4s64 80; victory 3s, 96.00; Victory 4s,rc.oo.

COUCH BROS. MFG. COMPANY
Phone Walnut 146 Memphis, Tenn. J'EEAD TE3 SCIMITAR CLASSIFIED ADS


